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e v Disclaimer

This investor presentation is provided as of March 2025 by Public Utility District No. 2 of Grant County, Washington (the “District”). Financial data and other information provided herein
are not warranted as to completeness or accuracy and are subject to change without notice.

This Investor Presentation is provided for your information and convenience only. This Investor Presentation does not constitute an offer to sell or the solicitation of an offer to buy any
security or other financial instrument or to adopt any investment strategy. Any offer or solicitation with respect to any outstanding or future issuance of bonds will be made solely by
means of a Preliminary Official Statement or Official Statement, which describes the actual terms of such bonds. In no event shall the District be liable for any use by any party of, for any
decision made or action taken by any party in reliance upon, or for any inaccuracies or errors in, or omissions from, the information contained herein and such information may not be
relied upon by you in evaluating the merits of participating in any transaction mentioned herein. Nothing in these materials constitutes a commitment by the District to enter into any
transaction. No assurance can be given that any transaction mentioned herein could in fact be executed.

Any investment decision regarding any outstanding or future issuance of bonds should only be made after a careful review of the complete Official Statement. You will be responsible for
consulting with your own advisors and making your own independent investigation and appraisal of the risks, benefits, appropriateness and suitability of any transactions contemplated
by this presentation and neither the District nor any other party is making any recommendation (personal or otherwise) or giving any investment advice and will have no liability with
respect thereto. Transactions involving any outstanding or future issuance of bonds may not be suitable for all investors. You should consult with your own advisors as to the suitability of
any outstanding or future issuance of bonds for your particular circumstances.

Past performance is not indicative of future returns, which will vary. This presentation may contain “forward-looking” statements that involve risks, uncertainties and assumptions. If the
risks or uncertainties ever materialize or the assumptions prove incorrect, the results may differ materially from those expressed or implied by such forward-looking statements. We
caution you not to place undue reliance on these statements. All statements other than the statements of historical fact could be deemed forward-looking. All opinions, estimates,
projections, forecasts and valuations are preliminary, indicative and are subject to change without notice.
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established by local — EEElE L= SRR
residents in 1938 W 7

to provide power service to all of the county’s
residents.

We honor the resolve of our founders through
our guiding vision, mission and values.
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e 00 Our Mission

To safely, efficiently and
reliably provide electric power
and fiber optic broadband
services to our customers.

Our Vision

Excellence in Service and Leadership
We continually ask how we can
improve safety, service quality,
reliability and stewardship of

our resources in the most cost-effective
manner.
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SAFETY

We believe that employee and public safety is paramount.

INNOVATION

We make decisions that best serve present and future
generations.

SERVICE

We are committed to excellent customer service.

TEAMWORK

We are one team with the same mission.

RESPECT

We honor the rights and beliefs of those we work with and
serve.

INTEGRITY

We hold ourselves and others accountable to be professional
in our actions and words.

HERITAGE

We protect, preserve, and perpetuate both the spirit of the
Grant PUD and the Wanapum relationship.




O WANAPUM DAM

Generation Units ... __. . i}

Our power portfolio has a capacity of more o

H RatedHead ... .. .. .. ... .. ....... BOFT
than 2,200 MW of carbon-free generation  omsonsme 707 ree
First Power Generation. ................ 1963
O € PRIEST RAPIDS DAM
Q U Generation Units ... .. .. 10
Rated Capacity .. .......cooooeoo... 950 MW
Concrete/Earthfill Length .. ........ 10,103 FT
RatedHead ... ... ... ... ... .. .... T8 FT
ConstructionStarted . . .. ... ... _..._. 1956
First Power Generation. ... ... ... _. 1959
© QUINCY CHUTE
H Wanapum [ ]
Searte IR Sockiurs HYDROELECTRIC PROJECT
] Rated Capacity -...... ... .........9.4 MW
First Power Generation...._............. 1985
© POTHOLES EAST CANAL
HEADWORKS PROIJECT

- .;‘—>Priest Rapids

Dam

Rated Capacity ..................... 6.5 MW
First Power Generation................. 1990

© NINE CANYON WIND PROJECT

12.5% of Project Peak Capacity ....... 12 MW
First Power Generation................. 2003
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(@eeD




OUEL T L H T R R R RS I D
SETEURRRIRN T
2et0g 00 oo *%e ¢ %, ® &
e .. ‘..
Washington’s energy is
among the cleanest and least
expensive in the nation.
60% of Washington’s energy
comes from hydropower*
*According to the Washington State Energy
?‘(;Sr o Profile (April 18, 2024) at eia.gov
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WEET ENERGY COSTS

How Do We Monthly Residential Average
Electricity Rates as of
December 2024

Compare?

UNITED STATES* WASHINGTON* GRANT PUD

*Source: U.S. Energy Information
Administration Annual as of Dec. 2024.
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Irrigation

9%

2024 CUSTOMER COUNT

Commercial StreetLight &

14% Other Large
<1% Commercial
<1%

Residential
76%

9
*Preliminary 2024 data
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Substations

Distribution:

52

Transmission:

5

Transmission
Switchyard:

2




Overhead
Distribution
Lines

2,810 MILES.

*Roughly the distance from
phlalsl Seattle, WA to New York, NY

115kV
Transmission
Lines

276 MILES

2, Electric System

Underground
Distribution
Lines

1,170 MILES

230kV
Transmission
Lines

201 MILES

All Power System and Network
statistics are as of Dec. 31, 2024
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"o Retail Revenue ($ Millions)
$5.41 $1.26 ,52'81
$3.59
$3.38 | ! | | .
ls3ag $18228  $189.63 $199.35
$133.85 15338 _— |
2020 2021 2022 2023 2024
B  Residential B Irrigation
Commercial and Industrial Governmental and Others

12
*Preliminary 2024 data



® FIBER AVAILABILITY MAP

1-40 Completed

. Fiber Available

Uninhabited

FIBER EXPANSION

MILES ADDED IN 2024
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Historical Cost of Production

Year $/MWh % Avg Water | MWh Gen
2024 $28.31 77% 7,029,402
2023 $27.38 74% 6,965,606
2022 $20.74 111% 9,258,486

G
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RECREATION SITES

CAMPSITES
BOAT LAUNCHES

15



HIGH LEVEL OF REVIEW, OVERSIGHT
AND COORDINATION

Grant PUD’s NNI mitigation is overseen and approved by
committees with representatives from:

Grant
3 PUD

National Oceanic : Washington
and Atmospheric Ftl’.ill.n?I.ifTSIqe?:iie Department of
Administration Fish and Wildlife
The Confederated The Confederated The Confederated
Tribes and Bands of Tribes of the Colville Tribes of the Umatilla
the Yakama Nation Reservation Indian Reservation
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Hydropower
Development/
Operation

G
(= PUD

Predators
Eating Fish

FISH _ FISH
LOSS = MITIGATION
GRANT PUD’S NNI FUND &

so far (2006-2024):

$57.0 MILLION+

Preserving/ Fish
Restoring Habitat Hatcheries
7 N
&,
Fish Predator
Science Management

HABITAT FUND CONTRIBUTIONS

The total amount of annual contributions into the
NNI Fund and Habitat Fund made by Grant PUD




HATCHERY PRODUCTION

Grant PUD hatchery
salmon and steelhead

programs.

8 Chinook, 1 Sockeye,
1 Coho, 1 Steelhead

P
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FISH SCIENCE

Grant PUD generates
and uses the best
available science to
ensure it is meeting
the NNI standard.

OTHER MITIGATION

These programs aim to benefit:

= 0 =

Sturgeon Bull Trout Rainbow Trout

Pacific
Lamprey

Bald Eagles

Rare Plants




2025 PRP Project Cost Allocation

86.64%

Grant PUD

;‘;h N urv‘lvnrlﬂ‘t-"--“' .
- (LRG| PacifiCorp 2.90%
= — b :‘imlllh |
: _ ST
—— : Portland General 2.90%

,. U 2)]'| '\

g Puget Sound
Energy 1.67%

Avista 1.28%

Tacoma Power 0.69%

Seattle City Light 0.67%

Cowlitz PUD 0.39%

EWEB 0.34%

Exchangers (9 small
shares)



SRR R ;’5‘:':'. % *  Priest Rapids Project
R " .”-' . ® Future Pooling and Slice
70%
60%
50%
40%
30%
20%
10%
0o
2025 2026 2027
M 10% Slice M Pooling Agreement W 20% Slice

ends Dec. 2027 ends Sept. 2025 ends Dec. 2026
FeiD Brookfield Morgan Stanley Portland General Electrig
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‘ $500
$286.47 = Fiber optic
$400 network sales
2024 Consolidated Revenue Wholesale

revenues, net

$615.16 Million $300

B Retail
$200
$100 H Sales to power
purchasers at cost
@ﬁ %So *PRELIMINARY zozﬁlata



SRR Y Cash & Investments

o.o.o.o 000 ‘ ®
. o* ® ..g ° “
$900 $832.2

$450

$225

in millions

wn
1

12/31/2021 12/31/2022 12/31/2023 12/31/2024

B Liquidity-ES R&C Fund (1) mmm Liquidity-ES Revenue Fund (2) (4) ©  Other DCOH Funds (3) === All Restricted Funds =@=Total

Grant
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*Preliminary 2024 data
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SNRESEERSSY Financial Results

Sae
......

Debt Service Coverage Results
(consolidated)

m 2024
w2023
W 2022
12021
2020
w2019
2018

24

*Preliminary 2024 data



WEAART Existing Debt

OUTSTANDING EXTERNAL DEBT

Debt to Net Plant
$263,730,000

PRP Senior
peb iabity SHOAERES

$777,525,000

40%

Grant
<3 PUD 25
*Preliminary 2024 data
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Electric System Capital Improvement Plan AP
Projected 2025-2029 ($ in Millions) - // |
Capital Directs $681 . <X 1 /3’) :
Capital Directs Fiber 524 < i, 1*\"/ L
Capital Administration and General S11 grstsetic | gaseune aow / Seorge
Capital Labor 558 o I
Total $??4 g % RO 3 SW :
"o 1w \ LEGEND
% T2 Project Area
§ o Endpoint
: ——Selected Route
?:’ Grant PUD
Transmission Line
wANAPUM D " : ; Interstate
” SWITCHYARD 2 ‘ — State Hwy
( St 7N ROy SEAEL) Local Road
T Mountain View substation N \
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S IO RN % o Completion of Advanced
R ';3 .‘.o‘ . ¢ Turbine Replacement =

Project at Wanapum Dam,
replacing all 10 of the
original turbines

PRP Capital Improvement Plan

Projected 2025-2029 (S in Millions)

Capital Directs 5378

o Capital Administration and General 512

\ Capital Labor 5S40

Commissioners authorize  Total $430
construction and testing 2023
of full-size prototype of Completion of a new, roller compacted
new advanced turbines concrete right embankment at Priest
for Wanapum Dam Rapids Dam, greatly improving its

Grant

(W PUD seismic resistance @
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1,100

1,000

800

700

400

200

«— Actual | Forecast —

Growth Rate over the Past 5 Years is 27%

(589 aMW to 748 aMW)
System is Dual Peaking:
Summer Peak 1018 MW (July 2024)
Winter Peak 1014 MW (January 2024) Actuals and
Forecast aMW
Sales
Customer Class
. Industrial
. Ag Food Process
. Evalving Industry
EV Charging
Large General
Street Lights
Irrigation
- Commercial
B Resigentia
. Losses
2004 2008 2008 2010 2012 2014 2018 2013 2020 2022 2024 2026 2028 2030 2032 2034 28

Year



Integrated Resource Plan

11,000
10,000
9,000
8,000
7,000
6,000

5,000

Energy (GWh)

4,000
3,000
2,000
1,000

0

P
(120

Sl

2025

|||||||||||||||||||||||||||||||||Thh

N

2026

2027

A

AN

2028
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2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

2041

2042

2043

2044

2045

Parket

Ry Demand Response
FAF S Solar
Wind
sowonw BRA Tier 2
. Coose Prairie
MNine Canyon
mm Cuincy Chute
mmmmm Fotholes East Canal
m GPA Coulee
I Slice Returm Energy
Pooling Agreement
. BPA Tier 1
m FRF
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Powering our way of life.







Thank You

Additional investor information available on District “Bond Holders and
Potential Investors” page:

e http://www.grantpud.org/your-pud/who-we-are/bond-holders-
and-potential-investors-page

For future investor relations questions please contact:

* Angelina Johnson, Deputy Treasurer/Senior Manager of Treasury

and Financial Planning
Z W Grant

(€=
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http://www.grantpud.org/your-pud/who-we-are/bond-holders-and-potential-investors-page
http://www.grantpud.org/your-pud/who-we-are/bond-holders-and-potential-investors-page
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