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Disclaimer
This investor presentation is provided as of March 2025 by Public Utility District No. 2 of Grant County, Washington (the “District”). Financial data and other information provided herein 
are not warranted as to completeness or accuracy and are subject to change without notice. 

This Investor Presentation is provided for your information and convenience only. This Investor Presentation does not constitute an offer to sell or the solicitation of an offer to buy any 
security or other financial instrument or to adopt any investment strategy. Any offer or solicitation with respect to any outstanding or future issuance of bonds will be made solely by 
means of a Preliminary Official Statement or Official Statement, which describes the actual terms of such bonds. In no event shall the District be liable for any use by any party of, for any 
decision made or action taken by any party in reliance upon, or for any inaccuracies or errors in, or omissions from, the information contained herein and such information may not be 
relied upon by you in evaluating the merits of participating in any transaction mentioned herein. Nothing in these materials constitutes a commitment by the District to enter into any 
transaction. No assurance can be given that any transaction mentioned herein could in fact be executed. 

Any investment decision regarding any outstanding or future issuance of bonds should only be made after a careful review of the complete Official Statement. You will be responsible for 
consulting with your own advisors and making your own independent investigation and appraisal of the risks, benefits, appropriateness and suitability of any transactions contemplated 
by this presentation and neither the District nor any other party is making any recommendation (personal or otherwise) or giving any investment advice and will have no liability with 
respect thereto. Transactions involving any outstanding or future issuance of bonds may not be suitable for all investors. You should consult with your own advisors as to the suitability of 
any outstanding or future issuance of bonds for your particular circumstances.

Past performance is not indicative of future returns, which will vary. This presentation may contain “forward‐looking” statements that involve risks, uncertainties and assumptions. If the 
risks or uncertainties ever materialize or the assumptions prove incorrect, the results may differ materially from those expressed or implied by such forward‐looking statements. We 
caution you not to place undue reliance on these statements. All statements other than the statements of historical fact could be deemed forward‐looking. All opinions, estimates, 
projections, forecasts and valuations are preliminary, indicative and are subject to change without notice.
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Grant PUD was
established by local
residents in 1938
to provide power service to all of the county’s 
residents.

We honor the resolve of our founders through 
our guiding vision, mission and values.
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Our Mission

To safely, efficiently and
reliably provide electric power
and fiber optic broadband
services to our customers.

Our Vision

Excellence in Service and Leadership

We continually ask how we can
improve safety, service quality,
reliability and stewardship of
our resources in the most cost-effective
manner.
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Our Values
SAFETY
We believe that employee and public safety is paramount.

INNOVATION
We make decisions that best serve present and future 
generations.

SERVICE
We are committed to excellent customer service.

TEAMWORK
We are one team with the same mission.

RESPECT
We honor the rights and beliefs of those we work with and 
serve.

INTEGRITY
We hold ourselves and others accountable to be professional 
in our actions and words.

HERITAGE
We protect, preserve, and perpetuate both the spirit of the 
Grant PUD and the Wanapum relationship.



Our power portfolio has a capacity of more 
than 2,200 MW of carbon-free generation



Washington’s energy is
among the cleanest and least
expensive in the nation.

60% of Washington’s energy 
comes from hydropower*

*According to the Washington State Energy 
Profile (April 18, 2024) at eia.gov
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ENERGY COSTS

Monthly Residential Average 
Electricity Rates as of 
December 2024

How Do We
Compare?
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Residential
76%

Irrigation
9%

Industrial
1%

Commercial
14% Large 

Commercial
<1%

Street Light & 
Other
<1%

2024 CUSTOMER COUNT

*Preliminary 2024 data
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Distribution:

52
Transmission:

5
Transmission
Switchyard:

2

Substations
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Electric System
Overhead
Distribution 
Lines

2,810 MILES*

Underground
Distribution 
Lines

1,170 MILES

115kV
Transmission 
Lines

276 MILES

230kV
Transmission 
Lines

201 MILES
All Power System and Network 
statistics are as of Dec. 31, 2024
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$27.45 $28.76 $27.01 $27.77 $30.45 

$133.85 $153.38 
$182.28 $189.63 $199.35 

$3.38 
$3.59 
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      Residential       Irrigation
      Commercial and Industrial       Governmental and Others

*Preliminary 2024 data
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403
FIBER EXPANSION
MILES ADDED IN 2024

3,158
TOTAL FIBER EXPANSION MILES



14

Historical Cost of Production

Year                                                                                                                         $/MWh % Avg Water MWh Gen

2024 $28.31 77% 7,029,402

2023 $27.38 74% 6,965,606

2022 $20.74 111% 9,258,486



15

RecreationRecreation

Recreation
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No Net Impact Hydropower
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2025 PRP Project Cost Allocation

Grant PUD 86.64%

PacifiCorp 2.90%

Portland General 2.90%

Puget Sound 
Energy 1.67%

Avista 1.28%

Tacoma Power 0.69%

Seattle City Light 0.67%

Cowlitz PUD 0.39%

EWEB 0.34%

Exchangers (9 small 
shares) 2.52%

100%
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Morgan StanleyBrookfield Portland General Electric
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$283.44

$286.47 

$15.32 
$3.23 
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$100

$200
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$400

$500

$600
   Other

   Fiber optic
network sales

   Wholesale
revenues, net

   Retail

   Sales to power
purchasers at cost

2024 Consolidated Revenue
$615.16 Million

*PRELIMINARY 2024 datam
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n
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Cash & Investments

$465.5 $446.0 

$647.7 

$832.2 

 $-

 $225

 $450

 $675

 $900

12/31/2021 12/31/2022 12/31/2023 12/31/2024

in
 m

ill
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n
s

Liquidity-ES R&C Fund (1) Liquidity-ES Revenue Fund (2) (4) Other DCOH Funds (3) All Restricted Funds Total

*Preliminary 2024 data
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2.13

2.17

2.41

2.40

2.57

5.29

5.79

Debt Service Coverage Results
(consolidated)

2024

2023

2022

2021

2020

2019

2018

Financial Results

*Preliminary 2024 data



25

Existing Debt

ES Senior 
$263,730,000 

25%

PRP Senior
 $777,525,000 

75%

OUTSTANDING EXTERNAL DEBT

$1,041,838,494 

$2,573,902,501 

Debt Liability

Net Utility Plant

Debt to Net Plant

40%
40%

*Preliminary 2024 data
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Completion of Advanced 
Turbine Replacement 

Project at Wanapum Dam, 
replacing all 10 of the 

original turbines

2013

Commissioners authorize
construction and testing
of full-size prototype of
new advanced turbines
for Wanapum Dam

2000

Completion of a new, roller compacted 
concrete right embankment at Priest 

Rapids Dam, greatly improving its 
seismic resistance

2023
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Actuals and 
Forecast aMW 

Sales

Growth Rate over the Past 5 Years is 27% 
(589 aMW to 748 aMW)

System is Dual Peaking:
Summer Peak 1018 MW  (July 2024)
Winter Peak 1014 MW (January 2024)
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Integrated Resource Plan



Questions?



Questions?



Thank You
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Additional investor information available on District “Bond Holders and 
Potential Investors” page:

• http://www.grantpud.org/your-pud/who-we-are/bond-holders-
and-potential-investors-page

For future investor relations questions please contact:
• Angelina Johnson, Deputy Treasurer/Senior Manager of Treasury 

and Financial Planning

http://www.grantpud.org/your-pud/who-we-are/bond-holders-and-potential-investors-page
http://www.grantpud.org/your-pud/who-we-are/bond-holders-and-potential-investors-page
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